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“The contents of this presentation are for information purposes only and for the reader’s personal non-commercial
use. The contents are intended, but not guaranteed, to be correct, complete, or absolutely accurate. This
presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the
management of the Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-
looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other
factors, which may cause the actual results, financial condition, performance, or achievements of the Company or
industry results, to differ materially from the results, financial condition, performance or achievements expressed or
implied by such forward-looking statements. The Company does not make any representation, warranty or
prediction that the results anticipated by such forward looking statements will be achieved. Neither the Company
nor its affiliates or advisors or representatives nor any of their respective affiliates or any such person's officers or
employees guarantees that the assumptions underlying such forward looking statements or management
estimates are free from errors and the Company disclaims any obligation or liability to any person for any loss or
damage caused by errors or omissions, whether arising from negligence, accident or any other cause. A multitude
of factors including, but not limited to, changes in demand, competition, technology, the effect of COVID 19 in India
and globally, and any macroeconomic conditions in India and globally can cause actual events, performance or
results to differ significantly from any anticipated development. Forward looking statements speak only as of the
date of this presentation and are not guarantees of future performance. As a result, the Company expressly
disclaims any obligation or undertaking to release any update or revisions to any forward looking statements in this
presentation as a result of any change in expectations or any change in events, conditions, assumptions or
circumstances on which these forward looking statements are based. Given these uncertainties and other factors,
viewers of this presentation are cautioned not to place undue reliance on these forward looking statements and
management estimates. Recipients of this presentation are not to construe its contents, or any prior or subsequent
communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this
presentation does not purport to be all inclusive or to contain all of the information that may be required to make a
full analysis of the Company or the proposed transaction. Recipients of this presentation should each make their
own evaluation of the Company and of the relevance and adequacy of the information and should make such other
investigations as they deem necessary. This presentation is not a prospectus, a statement in lieu of a prospectus,
an offering circular, an offering memorandum, an advertisement, an offer or an offer document under the
Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, or any other applicable law in India. This presentation does not constitute or form
part of and should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue or
an offer, or any solicitation of any offer, to purchase or sell any securities nor shall it or any part of it or the fact of
its distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This
presentation does not solicit any action based on the material contained herein. This presentation should not be
considered as a recommendation that any person should subscribe for or purchase any securities of Bosch Limited
and should not be used as a basis for any investment decision. This presentation has not been approved and will
not or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange
in India. This presentation does not purport to be a complete description of the markets conditions or developments
referred to in the material. The information contained in this presentation is only current as of its date, unless
specified otherwise, and has not been independently verified. Please note that, you will not be updated in the event
the information in the presentation becomes stale. You must make your own assessment of the relevance,
accuracy and adequacy of the information contained in this presentation and must make such independent
investigation as you may consider necessary or appropriate for such purpose. Moreover, no express or implied

representation or warranty is made as to, and no reliance should be placed on, the accuracy, fairness or
completeness of the information presented or contained in this presentation. None of the Company, its directors,
promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person
accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors,
omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred
howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection
with this presentation, and makes no representation or warranty, express or implied, for the contents of this
presentation including its accuracy, fairness, completeness or verification or for any other statement made or
purported to be made by any of them, or on behalf of them. Further, past performance is not necessarily indicative
of future results. Any opinions expressed in this presentation or the contents of this presentation are subject to
change without notice. The presentation should not be construed as legal, tax, investment or other advice. THIS
ANNOUNCEMENT AND/OR PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES OF AMERICA (the "U.S."). This announcement does not constitute nor form part of
any offer or invitation to sell, issue or subscribe for securities in the U.S. or any other jurisdiction. No securities
have been or will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the
securities laws of any state of the U.S. or any other jurisdiction. No securities may be offered, sold or delivered in
the U.S. except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act and applicable state or local securities laws. No public offering is being made in the U.S. or in
any other jurisdiction where such an offering is restricted or prohibited or where such offer would be unlawful.
Neither this announcement nor any portion hereof may be sent or transmitted into the U.S. or any jurisdiction
where it is unlawful to do so. Any failure to comply with these restrictions may result in a violation of the Securities
Act or the applicable laws of other jurisdictions. No money, securities or other consideration is being solicited by
this announcement or the information contained herein and, if sent in response to this announcement or the
information contained herein, will not be accepted. The extract(s), reconciliations or the explanation(s) provided in
this presentation has been prepared only for illustrative purposes and the Company does not (i) hereby commit in
any form that these differences will exist in subsequent periods, or (ii) necessarily intend to provide this in future.
Bosch Limited or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss
howsoever arising from any information presented or contained in this presentation. Furthermore, no person is
authorized to give any information or make any representation which is not contained in, or is inconsistent with, this
presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be
relied upon as having been authorized by or on behalf of the Bosch Limited. This presentation is strictly confidential
and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any
media, website or otherwise, in whole or in part, and in any manner or for any purpose. Any unauthorized use,
disclosure or public dissemination of information contained herein is prohibited. No person is authorized to give any
information or to make any representation not contained in or inconsistent with this presentation and if given or
made, such information or representation must not be relied upon as having been authorized by any person.
Failure to comply with this restriction may constitute a violation of the applicable securities laws. The distribution of
this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this
presentation should inform themselves about and observe any such restrictions. By reviewing this presentation,
you agree to be bound by the foregoing limitations. By accessing this presentation, you accept that this disclaimer
and any claims arising out of the use of the information from this presentation shall be governed by the laws of
India and only the courts in Bangalore, India and no other courts, shall have jurisdiction over the same.”
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Covid wave 2  Second peak 
recorded in May 2021 with 

4,14,188 case

Nation wide 
lockdown

Covid wave 1               
First peak recorded in 
Sep 2020 with 97,894 

cases

Economic Update
Bosch Ltd || Investor Concall Q2 FY21-22
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1st Dose 2nd Dose

India achieved the landmark of administering 1 
billion vaccine doses within 281 days in Oct 
2021 which naturally coincided with reduction 
in new covid-19 cases and hospitalizations as 
well as strong rebound in economic activity

India Weekly vaccination  

India Daily Active cases
Stringent state-wise lockdown`

Apple Mobility Index and Mode of transport   

EWay Bill
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• E-way bills generation continued improvement in September with 18% YoY growth 
• Sequentially, 3% growth was seen in September and August
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Automotive Market Production Nos.
Bosch Ltd || Investor Concall Q2 FY21-22
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Tractor 3W PC LCV HCV Total

FY2020 FY2022FY2021 Total

+16%

+32%

+4%

+8%

+91%

%Change w.
Q2-FY21

310
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Volumes

+12%1569

5222 -6%

+24%

+17%

+9.5%

+33%

+34%

%Change w.
Q1-FY22

+16%

+50%

FY2021-22
Q2

+50%

+71%

+70%

+59%

+162%

%Change w.
H1-FY21

559

352

1678

226

110

Volumes

+67%2925

8704 +28%

Volumes in ‘000s
FY2021-22

H1

Production volumes continued to be under pressure as supply shortage hurts demand fulfilment ahead of festive 
season especially for PC, LCV & Premium 2w segment. Tractors and CVs continued to be on its recovery path

Source: SIAM & TMA
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Sector Wise Sales Sep 2021 Q on Q
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Mio INR

Mobility Solutions comprises of Powertrain Solutions (PS),
Automotive Aftermarket (AA) and 2-Wheeler Business (2WP)

• Growth in PS primarily driven by growth in Tractors and HCVs
segment (base effect)

• Strong growth in AA seen due to higher export and OE Spare
Sales

• Semi-conductor short supply impacting premium 2Ws

Consumer goods comprises of Power Tools (PT)

• Driven by strong pent-up demand and high growth E-
commerce sales

Other comprises of Building Technologies (BT) and Energy
Solutions

• Base effect since a few projects were cancelled due to
COVID in 2020

• Higher energy efficiency services project realization during
this quarter

Mobility 
Solutions 

(BBM)

Consumer 
Goods
(BBG)

Energy & 
Building 

Technology 
(BBE)

Note: The above are total revenue from sale of 
products only. It does not include income from 
sale of services and other operating income.
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Profitability Statement - Jul to Sep 2021 vs Jul to Sep 2020
Bosch Ltd || Investor Concall Q2 FY21-22
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Net sales increased by 19.6%

Material Cost
• Pricing adjustment on traded goods is 

accounted on actual basis

Personnel Cost
• Transformation/restructuring projects and 

other HR related measures

Depreciation
• Higher additions during this quarter

Other expenses
• Additional special warranty provision, 

COVID support to channel partners and 
increased manufacturing expenses

Other Income
• Primarily driven by MTM gains and profit 

on sale of securities

Amount % Amount %
Net Sales 27,715 95.0        23,172 93.5        19.6          
Income from Services 766 2.6          846 3.4          (9.5)           

Net Sales and Income from Operations 28,481 97.6        24,019 96.9        18.6          

Other Operating Income 699 2.4          773 3.1          (9.6)           

Total Income from Operations 29,180 100.0     24,792 100.0     17.7          

Material Consumed 18,320 62.8        14,716 59.4        24.5          
Personnel Cost 2,528 8.7          3,083 12.4        (18.0)         
Other Expenses 4,756 16.3        4,112 16.6        15.7          
Depreciation 829 2.8          796 3.2          4.1                       
Total Operating Expenses 26,433 90.6        22,707 91.6        16.4          

Operating Profit 2,747 9.4          2,084 8.4          31.8          

Other Income 1,243 4.3          1,015 4.1          22.5          
Finance Cost (15) (0.1)         (13) (0.1)         14.5                              
Profit before Exceptional Items 3,975 13.6        3,086 12.4        28.8          

Exceptional Items 0 -          4,000        16.1        -                                
Profit before Tax 3,975 13.6        (914) (3.7)        (534.8)      

FIGURES IN MILLION INR
July-Sep 21 July-Sep 20  Growth 

over PY % 
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Bosch Ltd || Investor Concall Q2 FY21-22
Highlights Of The Quarter
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Automotive PLI is 
incentivizing cost 
inefficiencies in  
manufacturing of high value 
advanced automotive 
technology products and 
solutions
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Carbon Neutrality
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3
1 2 3 4

Carbon 
Neutral 

from 
2020

Total capacity of solar PV 
plants across Bosch India -
27 MW, resulting in 
reduction of CO2 emissions 
to the extent of 25,000 tons, 
Currently working on “Group 
Captive” model

New clean Power

• Target 2% energy 
savings YOY 

Energy efficiency Green energy purchased on 
short term basis & remaining 
grey energy compensated with 
I-REC 
• 40% of Grey energy 

compensated with IREC

Green electricity

Scope1 emissions are 
offset through carbon 
credits

Carbon Credits

156,000* 
tons of 

CO2
emissions

*Data for 2019

4E 
approach
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Bosch closer to 100 years in India
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